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Dear shareholders

Financial Results

DIRECTORS’ REPORT

General Market Conditions        

Rupees in ‘000’
Rupees in ‘000’
Rupees in ‘000’
Rupees in ‘000’
Percentage
Percentage
Rupees

30-Sep-16 30-Sep-15

Pakistan is facing significant economic, governance and security challenges to achieve 
robust economics development and growth. The scarcity of energy and water 
infrastructure, a largely uneducated and untrained workforce, persistence of conflict 
in the border security challenges throughout the country distress all the segment of life 
in Pakistan and impede development and economic growth. An educated and cultured 
Pakistan, sustainable and reliable energy and water infrastructure along with improve 
security is crucial for economics growth in Pakistan. Pakistan economy during FY 2016 
recorded a growth of 4.71 percent which is highest growth since 2008-09. The economy 
could not achieve the target growth due to agriculture sector negative growth at -0.19 
percent due to decline in cotton, rice and maize production. Stable PKR parity with low 
oil prices helped to keep the CPI inflation under control. During the first quarter 
2016-2017 the cotton price range Rs. 6,400 to 6,900 per maund where as last year 
cotton price were between Rs. 5,200 to 5,650 per maund. Fuel and power cost 
decrease in view of downward trend in oil prices while salaries and wages expenses 
increased due to increase in minimum wage rate.

In comparison to the Indo-Pakistani border region the central and southern regions of 
India have had excellent summer monsoon conditions. Regions of Maharashtra and 
even parts of Gujarat that delayed planting until the arrival of the monsoon will see 
yields significantly higher than last year. Planting in the central region of India received 
ample moisture prior to planting allowing for high germination rates and alleviating 
concerns regarding soil moisture. Despite this has still been some concern expressed 
regarding the full recovery of lakes, rivers, and reservoirs, used for irrigation, were at
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In the name of Allah, the most beneficent the most merciful,        

The Board of Directors take great privilege to present the un-audited financial 
statements of the Company along with observation on the performance of the 
Company for the 1st  Quarter ended Sep 30, 2016 in compliance with requirements 
of the section 245 of the Companies Ordinance,1984.        

During the 1st Quarter ended under review the Company has shown profitability in 
spite of interrupted gas and power supply. Sharp decline in oil prices all over the 
world, our self generation based on furnace oil has become more viable for stable 
our position in market.         

     1,904,778  
        160,399  
          56,113  
          47,299  
             8.42  
             2.48  
             2.11  

    1,809,633  
       108,549  
         17,412  
          7,749  
            6.00  
            0.43  
            0.35  

                  5  
                48  
              222  
              510  

 Sales    
 Gross Profit    
 Pre-tax  Profit  
 After Tax Profit  
 Gross Profit    
 After Tax Profit 
 Earning per share    



or near record lows during the drought. After looking at both monsoon conditions and 
long range models that concerns will be alleviated as significant rains continue to fall 
across the west and portions of central India with the rain likely stretching as far west 
as the Pakistani border.  According to India’s Central Water Commission the nation’s 
reservoirs, as of August 24th, are at 65% of live storage capacity and 102% of average 
availability with respect to the last ten years; with reports from those on the ground 
across the agricultural region reporting increases to 70-75 % of capacity. This is a 
substantial recovery from even earlier this year when a government release in early 
August reported India’s main reservoirs to be 45% of capacity. This is positive news for 
future agricultural endeavors, however as previously mentioned delayed rainfall will 
severely impact cotton production in the western parts of India and Pakistan, 
specifically in the southern into central portions of Sindh, the second leading cotton 
producing state in Pakistan. Issues with irrigation water from the Rohri canal resulted in 
delayed planting and likely reduction in germination rates in the districts of Tando 
Muhammad Khan, Tharparkar, Badin, Hyderabad, Matiari, Tando Allahyar, Umerkot, 
and Sanghar. In contrast the largest cotton producing state of Punjab, with 2016-2017 
production targets of 9.5 million bales, did not experience issues with water supply 
during the sowing period. While on the topic of germination rates and biotic stressors 
such as the pink bollworm and whitefly.

Future Outlook   
     
Pakistan’s power shortage is unequivocally the single biggest impediment to 
development in the recent past. Not only has it given great distress to the public, but it 
has also stagnated industrial development. Long hours of load shedding have made 
Pakistani exports, especially textile products, uncompetitive in the international 
market. It has increased costs by making the industrial units unproductive by 
decreasing their efficiency and forcing them to look for expensive alternatives for 
power provision. The government inherited this abysmal state of affairs, and the fact 
that it prioritized power production and managed to increase industrial growth rate is 
indeed laudable. However, government should take note of the negative development 
in the agriculture sector. A great part of the labour force is still employed in agriculture, 
and in addition to providing them with means of livelihood, growth in the agriculture 
sector also keeps grain prices low and in turn keeps poverty in check. This does not 
mean that agriculture should be advanced at the cost of industrial sector. Pakistan’s 
economy is moving forward, and massive urbanization has put great strain on the 
country’s major cities. This fast rate of urbanization needs to be buttressed by 
industrial development if unemployment and poverty are to be effectively tackled. 
Hence, Pakistan is on the right track and it should continue developing the industrial 
sector.     
  
Industry sources are hopeful that recent energy deals will improve the supply of power, 
reduce power interruptions, and lower the cost of production. The state provides tariff 
and quota-free access to Pakistani products entering the EU. To some degree, 
Pakistan’s domestic cotton quality suffers from a lack of rigor along the value chain. 
Additionally, most production is medium staple and Pakistan imports a significant 
quantity of long staple cotton for producing quality fabrics for export market.  Pakistan 
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also imports medium staple cotton to augment its domestic supplies. World ending 
cotton stock at close of FY 15-16 was 99 million bales of 480 Ibs and expected cotton 
production is 101 million bales during financial 2016-17 against expected consumption 
of 111 million bales resulting in lower ending stock by 10 million bales only. Pakistan 
cotton sowing areas also reduce resulting expected production of 11 million bales only. 
Pakistan textile industry is going through one of the toughest period in decades. China 
has also added 8 million spindles which will assert more pressure on Pakistan. Pakistanis 
textile export is showing decline for last three years as a result of losing edge of 
competition in the regional markets. The government should take steps to boost the 
exports by bring down the overall cost of production to have a competitive edge to the 
local textile industry in the region.  
      
Currently yarn sale margins are depressed. Management of our company is closely 
watching the cotton outlook to procure cotton at minimum rates and is focusing efforts 
on minimizing cost by enhancing capacity to achieve the favorable financial results. 
The management is hopeful that economics prospects of the country will improve in 
the future and hope to maximize the profitability of the company by the board of 
directors guidance and support and all up coming projects of government from road to 
energy will be achieved their goals in coming years.  
      

Acknowledgment   
     
The Directors wish to express their gratitude to our valued clients and bankers for the 
cooperation extended by them during the course of business activities. The directors 
also wish to place on record their appreciation for the hard work and devoted services 
demonstrated by the staff members and the workers of the company. 
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On behalf of the Board of Directors
Karachi:

Dated : October 28, 2016
 SHAIKH MUHAMMAD TANVEER  

 Chief Executive  
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     1,904,778  

        160,399  

          56,113  

          47,299  

             8.42  

             2.48  

             2.11  

    1,809,633  

       108,549  

         17,412  

          7,749  

            6.00  

            0.43  

            0.35  

                  5  

                48  

              222  

              510  
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ACCOUNTS 
Financial  Statements  (Un-Audited)
st1  Quarter ended September 30, 2016
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 (Un-audited)  (Audited) 
(Amounts in Thousand)

Note
30-Sep-16

 Rupees 
 30-Jun-16

Rupees 

The annexed notes form an integral part of these condensed interim financial statements.
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Condensed Interim       
Balance Sheet (Un-Audited)      
as at September 30, 2016

Karachi:
Dated : October 28, 2016

SHAIKH MOHAMMAD MUNEER SHAIKH MUHAMMAD TANVEER
Chief Executive Chairman

8

WORKING CAPITAL       

TOTAL CAPITAL EMPLOYED       

NON CURRENT LIABILITIES       

CONTINGENCIES AND COMMITMENTS       

Net Worth       

EQUITY 
SHARE CAPITAL AND RESERVES       

 Authorized capital      
 77,100,000 ordinary shares of Rs. 10/- each       

Net Worth Represented by:       

 Issued, subscribed and paid up capital      

 22,421,688 ordinary shares of Rs. 10/- each       

 Reserves      

NON CURRENT ASSETS       

 Property, plant and equipment      

 Long term deposits      

 Deferred tax assets      

CURRENT ASSETS       

        Stores, spare parts and loose tools      

 Stock in trade      

 Trade debts      

 Advances      

 Trade deposits      

 Other receivables      

 Tax refunds due from Government      

 Cash and bank balances      

CURRENT LIABILITIES       

 Trade and other payables      
 Accrued mark up / interest      
 Short term borrowings    
 Current portion of       

  Long term financing from banking companies - secured     

 Long term financing from banking companies - secured      
 Deferred liabilities      

  Staff retirement benefits - gratuity      

            2,803,641  

                 15,938  

                 10,539  

            2,830,118  

               200,560  

            1,212,076  

               988,702  

                 65,334  

                      998  

                 16,285  

               548,122  

                   8,542  

            3,040,619  

            1,789,753  
                 42,982  
               971,179  

               435,399  

            3,239,313  

              (198,694) 

            2,631,424  

               725,282  

               111,155  

               836,437  

           1,794,987  

               771,000  

               224,217  

            1,570,770  

           1,794,987  

            2,585,435  

                 14,965  

                 19,353  

            2,619,753  

               405,010  

            1,130,453  

               799,369  

                 57,600  

                   1,199  

                 23,383  

               519,795  

                 72,843  

            3,009,652  

            1,613,488  
                 36,664  
               942,852  

               447,430  

            3,040,434  

                (30,782) 

            2,588,971  

               741,209  

               100,074  

               841,283  

           1,747,688  

               771,000  

               224,217  

            1,523,471  

           1,747,688  
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The annexed notes form an integral part of these condensed interim financial statements.

(Amounts in Thousand except earning per share)

30-Sep-15
 Rupees

30-Sep-16
 Rupees

Condensed Interim      
Profit and Loss Account (Un-Audited)        

stfor the 1  Quarter ended September 30, 2016

14

Note

9

Sales    

    

Cost of sales    

    

Gross Profit    

    

Distribution cost    

    

Administrative expenses    

    

Other operating expenses    

    

Finance cost    

    

    

    

    

    

Other operating income    

    

Profit before taxation    

    

Provision for taxation    

    

Profit for the period    

    

    

Earning per share - basic (Rupee per share)    

          1,904,778  

 

         (1,744,379) 

 

             160,399  

 

             (11,814) 

 

             (32,910) 

 

               (4,159) 

 

             (55,404) 

            (104,287) 

  

               56,112  

 

                       1  

 

               56,113  

 

               (8,814) 

 

              47,299  

 

 

                  2.11  

          1,809,633  

 

         (1,701,084) 

 

             108,549  

 

             (13,131) 

 

             (33,523) 

 

               (1,059) 

 

             (43,436) 

             (91,149) 

  

               17,400  
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               17,412  

 

               (9,663) 

 

                7,749  

 

 

                  0.35  

Karachi:
Dated : October 28, 2016

SHAIKH MOHAMMAD MUNEER SHAIKH MUHAMMAD TANVEER
Chief Executive Chairman

(Restated)



(Amounts in Thousand) 

Profit for the period

Other comprehensive income for the period

Total comprehensive Income for the period

The annexed notes form an integral part of these condensed interim financial statements.

Condensed Interim        
Statement of Comprehensive Income (Un-Audited)        

stfor the 1  Quarter ended September 30, 2016

15

               47,299  

 

                      -    

 

 

              47,299  

                 7,749  

 

                      -    

 

 

                7,749  

Karachi:
Dated : October 28, 2016

SHAIKH MOHAMMAD MUNEER SHAIKH MUHAMMAD TANVEER
Chief Executive Chairman

30-Sep-15
 Rupees

30-Sep-16
 Rupees

(Restated)



(Amounts in Thousand)

The annexed notes form an integral part of these condensed interim financial statements.

Condensed Interim        
Cash Flow Statement (Un-Audited)        

stfor the 1  Quarter ended September 30, 2016

CASH FLOWS FROM OPERATING ACTIVITIES      

Profit before taxation      

Adjustments for      
Depreciation      
Staff retirement benefits - gratuity      
Workers' profit participation fund      
Workers' welfare fund      
Finance cost      
Loss on disposal of property, plant and equipment      

Profit before working capital changes      

(Increase) / Decrease in current assets      
Stores, spare parts and loose tools      

Stock in trade      

Trade debts      

Advances      

Other receivables      

Increase / (Decrease) in current liabilities      

Trade and other payables      

Cash generated from operations      

Finance cost paid      

Taxes paid      

Dividend paid      

Staff retirement benefits - gratuity paid      

Net cash generated from operating activities      

CASH FLOWS FROM INVESTING ACTIVITIES      

Proceeds from sale of property, plant and equipment      

Fixed capital expenditure      

Long term deposits      

Net cash used in investing activities      

CASH FLOWS FROM FINANCING ACTIVITIES      

Long term financing      

Net cash (used) in / generated from financing activities      

Net (decrease) / increase in cash and cash equivalents      

Cash and cash equivalents at the beginning of the period      

Cash and cash equivalents at the end of the period      

CASH AND CASH EQUIVALENTS      

Cash and bank balances      
Short term borrowings      

                   56,113  

                   66,176  
                   14,697  

                    3,014  
                    1,145  
                   55,404  

                         -    

                 140,436  

                 196,549  

                 204,450  

                 (81,623) 

               (189,333) 

                   (7,734) 

                    7,098  

                 (67,142) 

                 167,472  

                 296,879  

                 (49,086) 

                 (23,646) 

                        (46) 

                   (3,617) 

                 220,484  

                         -    

               (284,382) 

                      (772) 

               (285,154) 

                 (27,958) 

                 (27,958) 

                 (92,628) 

               (870,009) 

               (962,637) 

                    8,542  
               (971,179) 

               (962,637) 

                   17,412  

                   61,775  
                   10,410  
                       886  

                         -    
                   43,436  
                       164  

                 116,671  

                 134,083  

                   32,987  

                 229,252  

                 (57,248) 

                 (57,397) 

                   (4,120) 

                 143,474  

                 (89,231) 

                 188,326  

                 (34,832) 

                   (6,450) 

                      (165) 

                   (7,379) 

                 139,500  

                    2,403  

               (119,222) 

                         -    

               (116,819) 

                   57,951  

                   57,951  

                   80,632  

               (927,232) 

               (846,600) 

                   61,085  
               (907,685) 

               (846,600) 
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Karachi:
Dated : October 28, 2016

SHAIKH MOHAMMAD MUNEER SHAIKH MUHAMMAD TANVEER
Chief Executive Chairman

30-Sep-15
 Rupees

30-Sep-16
 Rupees

(Restated)



(Amounts in Thousand) 

P a r t i c u l a r s
Unappropriated 

profit

Sub total
General

Total

Rupees

The annexed notes form an integral part of these condensed interim financial statements.

Revenue Share 
capital

Reserves

Condensed Interim 
Statement of Changes in Equity (Un-Audited)     

stfor the 1  Quarter ended September 30, 2016

           224,217  

                   -    

           224,217  

           224,217  

                   -    

         224,217  

Balance as at July 01, 2015 

(Restated)  

Total comprehensive income for 

the 1st quarter ended 

September 30, 2015  

Balance as at September 30, 2015  

Balance as at July 01, 2016  

Total comprehensive income for 

the 1st quarter ended 

September 30, 2016  

Balance as at September 30, 2016  

           400,000  

                   -    

           400,000  

           400,000  

                   -    

         400,000  

        1,051,305  

              7,749  

        1,059,054  

        1,123,471  

             47,299  

      1,170,770  

        1,451,305  

              7,749  

        1,459,054  

        1,523,471  

             47,299  

      1,570,770  

        1,675,522  

              7,749  

        1,683,271  

        1,747,688  

             47,299  

      1,794,987  
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Karachi:
Dated : October 28, 2016

SHAIKH MOHAMMAD MUNEER SHAIKH MUHAMMAD TANVEER
Chief Executive Chairman



3.2

3

3.1

Selected Notes to the 
Condense Interim     Financial Statements (Un-Audited)     

stfor the 1  Quarter ended September 30, 2016

LEGAL STATUS AND NATURE OF BUSINESS  
       
The company is limited by shares, incorporated in Pakistan on June 13, 1988 and 
is quoted on stock exchanges at Karachi and Lahore. The registered office of the 
company is situated at 35-A/1, Lalazar area, opposite Beach Luxury Hotel, M. T. 
Khan road, Karachi in the province of Sind, Pakistan.  
      
The principal business of the company is to manufacture and sale of yarn. The 
manufacturing units are located at Pattoki and Raiwind in the province of 
Punjab.      
    
BASIS OF PREPARATION     
       
Statement of compliance 
 
These financial statements have been prepared in accordance with approved 
accounting standards as applicable in Pakistan. Approved accounting standards 
comprise of such International Financial Reporting Standards (IFRS) issued by the 
International Accounting Standard Board as are notified under the Companies 
Ordinance, 1984, provisions of and directives issued under the Companies 
Ordinance, 1984. In case requirements differ, the provisions or directives of the 
Companies Ordinance, 1984 shall prevail.  
     
These condensed interim financial information are being submitted to the 
shareholders as required by the Listing regulations of Karachi and Lahore Stock 
Exchange and section 245 of the Companies Ordinance, 1984.

These condensed interim financial statements comprise of condensed interim 
balance sheet, condensed interim profit and loss accounts, condensed interim 
statement of comprehensive income, condensed interim cash flow statement 
and condensed interim statement of changes in equity together with the 
selected notes for the 1st quarter ended September 30, 2016 which have not 
been audited. 
       
SIGNIFICANT ACCOUNTING POLICIES     
     
The accounting policies and methods of computation which have been used in 
the preparation of these condensed interim financial information are the same 
as those applied in preparation of the financial statements for the preceding 
year ended June 30, 2016.
    
Amendments to certain existing standards and new interpretations on approved 
accounting standards effective during the period either were not relevant to the 
company's operations or did not have any impact on the accounting policies of 
the company.  

1

1.1

1.2

2

2.1
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4

4.1

 (Un-audited)  (Audited) 

30-Sep-16  30-Jun-16
-------------Rupees in’000’------------

PROPERTY, PLANT AND EQUIPMENT

Note

Operating assets

Capital work in progress - at cost

5.1

5.2

5

4.2

ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT 

The preparation of these condensed interim financial information in conformity 
with approved accounting standards requires management to make estimates, 
assumptions and use judgements that affect the application of policies and 
reported amounts of assets and liabilities and income and expenses. Estimates, 
assumptions and judgements are continually evaluated and are based on 
historical experience and other factors, including reasonable expectations of 
future events. Revisions to accounting estimates are recognized prospectively 
commencing from the period of revision.   
.
Judgements and estimates made by management in the preparation of these 
condensed interim financial informations are the same as those that were 
applied to the financial statements as at and for the year ended June 30, 2016.

The Company's financial risk management objectives and policies are consistent 
with those disclosed in the financial statements as at and for the year ended 
June 30, 2016.      

30-Sep-16
Acquisition                    Disposal

Cost
-----------Rupees in '000'-----------

Acquisition                    Disposal
Cost

-----------Rupees in '000'-----------

5.1

30-Sep-15

The cost of additions and deletions to property, plant and equipment during 
stthe 1  Quarter ended were as follows.           

 2,785,166  

 18,475  

       2,803,641  

 2,562,010  
 23,425  

       2,585,435  

           287,433   

               1,178   

                  482   

                    -     

                    38   

                  201   

            289,332   

Owned Assets   

Plant and machinery   

Electric installation   

Furniture and fixture   

Office equipment   

Computers   

Vehicles   

   

           115,264  

               1,514  

                  361  

                  110  

                    -    

                    -    

           117,249  

             (3,650) 

                    -    

                    -    

                    -    

                    -    

             (2,934) 

             (6,584) 
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                    -    

                    -    

                    -    

                    -    

                -

-

                -



5.2

6

CAPITAL WORK IN PROGRESS
 (Un-audited)  (Audited) 

30-Sep-16
 

 30-Jun-16
-------------Rupees in’000’------------

7

STOCK IN TRADE     
     
Finished goods amounting to Rs. 20,732,162 (June 30, 2016 : Rs. 65,057,087) 
stated at their net realizable value aggregating Rs.18,797,732 (June 30, 2016 : 
Rs. 57,192,314). The amount charged to profit and loss in respect of stocks 
written down to their net realizable value is Rs. 1,934,430 (June 30, 2016 : Rs. 
7,864,773). 
  
CONTINGENCIES AND COMMITMENTS 
 
There has been no significant change in the contingencies and commitments 
since the last audited financial statements except as disclosed in note 7.1, 7.2 
and 7.3 respectively.
  
The Company has issued post dated cheques amounting to Rs. 173.564 million 
(June 30, 2016: Rs. 166.029 million) in favor of Collector of Customs in lieu of 
custom levies against various statutory notification. The indemnity bonds 
furnished by the company are likely to be released after the fulfillment of term of 
related SROs.       

Building
Plant and machinery   
Electric Installation   

6.1

7.1

7.2

7.3

Contingencies

Bills discounted with recourse

Bank guarantees issued in ordinary 
course of business

Commitments 

 Letters of credit for capital expenditure    
 Letter of credit for raw material    
 Letter of credit for stores and spares    

 (Un-audited)  (Audited) 

30-Sep-16  30-Jun-16
-------------Rupees in’000’------------ 

               7,667  
               1,511  
               9,297  

            18,475  

             14,128  
                    -    

               9,297  

            23,425  

           179,130  

           204,563  

558,111  
           102,618  

               1,094  

           348,056  

           204,592  

           273,073  
           111,796  

             37,202  
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 ISSUED, SUBSCRIBED AND PAID UP CAPITAL      8
 (Un-audited)  (Audited) 

30-Sep-16  30-Jun-16
Number of shares    

Ordinary shares of Rs. 10 each 
allotted for consideration paid 
in cash     

     Ordinary shares of Rs. 10 each 
allotted for consideration of 
amalgamation of power plant     

     Ordinary shares of Rs. 10 each 
allotted as fully paid bonus 
shares     

30-Sep-16  30-Jun-16
-------------Rupees in’000’------------ 

Associated company Din Leather (Pvt.) Limited held 7,260 (June 30, 2016 : 
7,260) ordinary shares of the company.           

           The shareholders' are entitled to receive all distributions to them including 
dividend and other entitlements in the form of bonus and right shares as and 
when declared by the company. All shares carry "one vote" per share without 
restriction.           

EARNING PER SHARE - BASIC (RUPEE PER SHARE)           

8.1

8.2

30-Sep-16  30-Sep-15
-------------Rupees in’000’------------ 

Profit for the period      

Weighted average number of ordinary 
shares outstanding during the period      

Earning per share - basic (Rupee per share)      

9

There is no dilutive effect on the basic  earnings per share of the company.           9.1

    13,479,600  

      1,962,334  

      6,979,754  

  22,421,688  

          13,479,600  

            1,962,334  

            6,979,754  

        22,421,688  

           134,796  

             19,623  

             69,798  

          224,217  

           134,796  

             19,623  

             69,798  

          224,217  

             47,299  

       22,421,688  

                 2.11  

               7,749  

       22,421,688  

                0.35  
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(Restated)



 (Un-audited)  (Audited) 

-------------Rupees in’000’------------

30-Sep-16 30-Jun-16

10  TRANSACTIONS WITH RELATED PARTIES 
 (Un-audited)   

-------------Rupees in’000’------------

 (Un-audited)   

Transactions with 
related parties    

Relationship   

Associated company   

Associated company   

30-Sep-16 30-Sep-15

Key management 

personnel   

Key management 

personnel   

MCB Bank Limited    

 Deposits      
 Withdrawals      

Din Leather (Pvt) Limited    

  Reimbursment of Expenses     

  Reimbursment of Expenses     

  Reimbursment of Expenses     

Din Farm Product (Pvt) Ltd    

Din Industries Ltd    

Salaries and other 
employees benefits    

Staff retirement 
benefits    

Associated company   

 

Balances outstanding at the period end       

Associated company   

MCB Bank Limited   
   
Din Farm Products (Pvt) Ltd  . 
   
Din Leather (Pvt) Ltd.   
   
Din Industries Ltd   .

                    -    

                     5  

                    -    

                  199  

                    46  

             27,852  

               1,739  

                  139  

                  132  

                  336  

                  198  

             27,939  

               1,272  

                     5  

                  976  
 

                    33  
 

                    45  
 

                  503  

                  981  
 

                    79  
 

                  231  
 

                  265  
 

22



GENERAL           

           Figures have been rounded off to the nearest thousand rupees.            

12

Karachi:
Dated : October 28, 2016

SHAIKH MOHAMMAD MUNEER SHAIKH MUHAMMAD TANVEER
Chief Executive Chairman

11  DATE OF AUTHORIZATION FOR ISSUE            

These condensed interim financial statements have been authorized for issue 
on October 28, 2016 by the board of directors of the company.           

23
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